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����������/HV�DPLV�GX�-XPHODJH�6SLUH�–�&KDUWUHV 
������������������1RWUH��UHQFRQWUH�GX����DX�����PDL������������ 
�-HXGL�VRLU 
 
$FFXHLO�j�O¶�$EED\H�6W�%ULFH����GLVFRXUV�GX�3UpVLGHQW��-HDQ-&ODXGH�*URXWHDX��
DYHF��FKRXTXHWWHV�HW�EXOOHV�SRXU�O¶DPELDQFH� 
4XHOTXHV�LQIRV��HW��HQ�URXWH�YHUV�OHV�IDPLOOHV�SRXU��VH�UHWURXYHU«� 
 
9HQGUHGL�PDWLQ 
 
'pSDUW�YHUV�OH�FKkWHDX�G¶$QHW��OH�FDGHDX�UR\DO�GH�+HQUL�,,�j�'LDQH�GH�3RLWLHUV���
,O�D�pWp�pGLILp�SDU�3KLOLEHUW�'HORUPH�HQ��������OD�EHOOH�UHoXW�GH�OD�FRXURQQH�GHV�
PR\HQV�FRQVLGpUDEOHV��SRXU�OH�IDLUH�EkWLU�� 

 
 
 
/HV�GHX[�WLHUV�VHURQW�UDVpV�j�OD�5pYROXWLRQ���
,O�VXEVLVWH�XQH�DLOH��OD�FKDSHOOH�HW�OH�SRUWDLO�
WULRPSKDO�R��XQH�FXULHXVH�KRUORJH�LQGLTXH�
OHV�SKDVHV�GH�OD�OXQH��6XU�OH�SRUWLTXH��ILJX�
UHQW�'LDQH��XQ�FHUI�HW�TXDWUH�FKLHQV�� 
 
 
 

 
 
$�O¶RULJLQH��FHW�RUQHPHQW�HVW�XQ�DXWRPDWH�� 
/H�FHUI�UHPXDLW�OD�WrWH��OHV�FKLHQV�WDSDLHQW�GH 
OD�SDWWH�DUULqUH�JDXFKH�SRXU�PDUTXHU�OHV�KHXUHV� 
&H�JURXSH�HVW�XQH�UHSURGXFWLRQ�GH�O¶RULJLQDO�TXL� 
HVW�DX�/RXYUH� 
 
*URVVH�FKDOHXU�HQ�FHWWH�ILQ�GH�PRLV�GH�PDL« 
 
 
 
&¶HVW�$OH[DQGUD�TXL�DVVXUHUD�OD�WUDGXFWLRQ�GHV�FRPPHQWDLUHV�GX�JXLGH�GX�FKkWHDX� 
 
 
0LGL���GpMHXQHU��© DX�3pDJH ª����EXIIHW�G¶HQWUpHV��YLDQGH�RX�SRLVVRQ����DVVLHWWH�GH�IURPDJHV�HW�WDUWHOHWWHV�DX[�IUDLVHV 
%RLVVRQV�j�YRORQWp�HW�FDIp�SHQGDQW�TX¶(XJqQH�QRXV�UpJDOH�GH�TXHOTXHV�UHIUDLQV�GDQVDQWV� 
 

 



9HQGUHGL�DSUqV-PLGL 
 
9LVLWH�GH�OD�&KDSHOOH�5R\DOH�GH�'UHX[ 
/D�JXLGH�QRXV�DWWHQG���HOOH�PqQHUD�XQH�YLVLWH�H[KDXVWLYH�VRXV�O¶pFRXWH�DWWHQWLYH�GH�QRV�LQYLWpV� 
(QILQ�WHPSV�OLEUH�GDQV�OH�SDUF�DYDQW�GH�UHSDUWLU�YHUV�O¶pFRPXVpH�GH�'UHX[� 
$�O¶LQWpULHXU�GH�OD�&KDSHOOH��QRWUH�JXLGH�HW�$OH[DQGUD�TXL�WUDGXLW���� 

6DLQW�/RXLV�UHQG�OD�
MXVWLFH 



9HQGUHGL����PDL�HQ�ILQ�G¶�DSUqV-PLGL 
 
9LVLWH�GH�O¶(FRPXVpH�GH�'UHX[�GH�O¶$VVRFLDWLRQ�)ORUD�*DOOLFD 

$X�;,,qPH�VLqFOH��5REHUW�,HU�&RPWH�GH�'UHX[�GHPDQGD�DX[�PRLQHV�FLVWHUFLHQV�GH�O¶DEED\H�GX�%UHXLO�%HQRvW�G¶pWDEOLU�DX�
SLHG�GH�VRQ�FKkWHDX�XQ�SULHXUp��/D�ULFKHVVH�GH�QRV�JUHQLHUV�HW�GH�QRV�FDYHV��WpPRLJQH�GH�O¶DFWLYLWp�YLWLFROH�HW�DUWLVDQDOH�GH�OD�
UpJLRQ�GURXDLVH� 
 
6XU�FH�SODWHDX�V¶pWHQG�OH�FORV�6W�7KLEDXOW��DYHF�VHV�����FHSV�GH�&KDUGRQQD\� 

9HVWLJH�G¶XQH�EDUTXH�UHVWDXUpH�TXL�VHUYDLW�j�DFKH�
PLQHU�OHV�PDUFKDQGLVHV�SURGXLWHV�SDU�OHV�PRLQHV�HW�
GLIIpUHQWV�DUWLVDQV��GX�SULHXUp� 

2Q�\�IDEULTXH�HW�RQ�\�YHQG� 
DXVVL�GX�5DWDILD��HW�GH�O¶+\SRFUDFH� 

$YDQW«��� 

$SUqV������������������������������������������������������� 



6DPHGL����PDL� 
 
-RXUQpH�OLEUH�HQ�FRPSDJQLH�GH�QRV�DPLV�GH�6SLUH��(OOH�VH�WHUPLQHUD�HQ�GDQVDQW�HW�HQ�FKDQWDQW�DXWRXU�G¶XQ�
EXIIHW�VXFUp�HW�VDOp�ELHQ�JDUQL��7UDGLWLRQQHOOH�SKRWR�GH�JURXSH��WUDGLWLRQQHOV�GLVFRXUV�SXLV�SODFH�j�OD�IrWH�DYHF�
(XJqQH�j�O¶DFFRUGpRQ�HW�-HDQ-&ODXGH�j�OD�JXLWDUH� 

*�QWHU�277�HW�+RUVW�32**(/�FR-SUpVLGHQWV�GX�)UHXQGHVNUHLV�6SH\HU�-
&KDUWUHV�HQWRXUHQW��&ODLUH�&5(=(�3UpVLGHQWH�GHV�$PLV�GHV�-XPHODJHV�GH�
&KDUWUHV��-HDQ-&ODXGH�*5287($8�3UpVLGHQW�GH�OD�FRPPLVVLRQ�6SLUH-
&KDUWUHV�HW�-DQLQH�0,/21��&RQVHLOOqUH�PXQLFLSDOH�GH�&KDUWUHV� 


